Draft letter to be used by parties who have already signed a ZBT 2012 Appendix (Version 2.0/April, 2013) and, if so elected, entered into Transactions under ZBT 2012 )
[LETTERHEAD OF FIRST SIGNATORY]

[Insert counterparty contact details]













[Insert Date]

Dear Sirs
Re: Zeebrugge Appendix (Version 1.0/[         ]) to the European Federation of Energy Traders General Agreement Concerning the Delivery and Acceptance of Natural Gas (the "Zeebrugge Appendix")
We refer to the European Federation of Energy Traders General Agreement Concerning the Delivery and Acceptance of Natural Gas entered into between us dated [     ] (the "General Agreement")[,]/[and] the ZBT 2012 Appendix (Version 2.0) to such General Agreement that we entered into with you on [    ] (the "ZBT Appendix") [and the Zeebrugge Beach Natural Gas Trading Terms and Conditions 2012 ("ZBT 2012")].

As you may be aware, significant changes have been made to the arrangements at the Zeebrugge physical Natural Gas trading point ("Zeebrugge") with effect from 1st October, 2017.
References in this letter to "ZBT Transactions" shall have the same meaning as in the ZBT Appendix [and to "Transactions" shall have the same meaning as in ZBT 2012.] All other terms not defined in this letter shall have the meanings given to them in the Zeebrugge Appendix and the General Agreement.  
The European Federation of Energy Traders ("EFET") has published a Version 1.0 of a new Zeebrugge Appendix dated [    ] 2017 reflecting the changes at Zeebrugge to replace the ZBT 2012 Appendix.  In order to ensure that we continue to trade with you on standard market terms at Zeebrugge we wish to enter into all new Zeebrugge Transactions on, and to transfer all existing ZBT Transactions [and all Transactions] onto, Zeebrugge Appendix terms. 
We therefore ask you to confirm your agreement in accordance with §23.3 (Amendments) of the General Agreement to the following by signing and returning the attached duplicate copy of this letter:

1.
upon countersignature of this letter we shall be deemed to have entered into with you a Zeebrugge Appendix (Version 1.0) in the form published by EFET which shall apply to all Individual Contracts entered into on and after the date of such countersignature for the delivery of Natural Gas at Zeebrugge on or after 1st October  2017;
2.
the following ZBT Transactions entered into by us shall be transferred to the terms and conditions of the Zeebrugge Appendix entered into pursuant to paragraph 1:  

(a) all ZBT Transactions entered into before the date of this letter with Total Supply Periods commencing on or after 1st October 2017; and

(b) all ZBT Transactions entered into before the date of this letter with Total Supply Periods that include a period on or after 1st October 2017 provided that, in such case, the transfer shall only apply in respect of Days falling on or after 1st October 2017;

and we shall not re execute and exchange Confirmations in respect of any ZBT Transactions originally entered into under the ZBT Appendix that are transferred fully or partially to the Zeebrugge Appendix by means of this paragraph; [and
3. 
the following Transactions entered into by us shall be transferred to the terms and conditions of the Zeebrugge Appendix entered into pursuant to paragraph 1:  

(a) all Transactions entered into before the date of this letter with Supply Periods commencing on or after 1st October 2017; and

(b) all Transactions entered into before the date of this letter with Supply Periods that include a period on or after 1st October 2017 provided that, in such case, the transfer shall only apply in respect of Days falling on or after 1st October 2017;

and we shall not re execute and exchange Confirmations in respect of any  Transactions originally entered into under the ZBT 2012 that are transferred fully or partially to the Zeebrugge Appendix by means of this paragraph.]

Yours faithfully
For and on behalf of

[COMPANY’S NAME]

We agree with the terms set out in this letter.

[                                ]

For and on behalf of 

[COUNTERPARTY’S NAME]

Dated: [                               ]

Zeebrugge Appendix Change Letter
Page 1 of 3
  

TS12257v1  


